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What we are simply doing is making sure

that the good money that we are earning

from current high shipping markets and good

investments made several years ago in ships,

are ploughed back into businesses which

will allow us to grow in areas other than

shipping.

That does not mean to say that we are

losing our focus, as all our growth initiatives

are done within the strategic focus of the

group to provide our customers with the

full cargo chain in the movement of their

goods.

Therefore our recent purchase of a 50%

share in Sheltam Trains with Roy Puffett and

his team fits easily into this sector and pro-

vides Grindrods with huge opportunity to

grow rail operations in South Africa and in

fact throughout Southern Africa. It is a logical

fit with shipping and freight logistics and

there is just so much opportunity around at

the moment. Roy Puffett and his team are

world respected players in this field and I

am sure we will see great growth in these

operations over the years to come.

Similarly our buy into Atlas Shipping and

Trading and more recently into Oreport and

Cockett Marine, while allowing us to be

involved in commodity trading also

allows us to control the shipping

movement of millions of tons of cargo

throughout the world. In addition

Cockett Marine through our 50%

purchase will allow us to expand

bunkering operations throughout the

world.

Our recent acquisitions of the bulk

terminals in Maputo and Richards Bay

“What an exciting time we are going through at Grindrods!!”
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This article continues on the following page

We have just recently had the press billboards in Durban saying: “Shippers Grindrod in Rail Deal”

and then less than a week later: “Grindrod Turnover to Double”.

“ What a
   company we
   have today!! ”

Sunday Times Business Times

Top company for 2004

Financial Mail

Top company for 2005

Marine Money

International #1 listed
shipping company in the
world

Investment Analysts Society

Most improved
communicator and reporter
to investors during 2004.

Tim McClure (Managing Director, IVS) and myself, delighted
with the “no.1 listed shipping company” award.

and warehouse and land purchases

throughout Southern African ports allow us

to have the valuable infrastructure on the

landside to be able to offer our customers

a complete chain of services for the move-

ment of their cargoes.

The recent introduction of the Holgoun

Maritime Consortium into Southern Tankers

sees us spreading our black empowerment

initiative across a broader spectrum of South

Africans and we will endeavour in the months

ahead to broaden individual participation to

a wider field.

On the international front we are now in

the big league of shipping and logistics

companies in the world. We have not ne-

glected an increase in our shipping opera-

tions, having recently concluded two long

term charters with purchase options of two

container ships and two handysize bulk

carriers and the purchase of the container

ship Range as well as two further products

tankers from the Shina Shipyard in Korea.

We are close reaching 50 ships which we

are either building, own or have options to

buy in terms of our charter arrangements

and including our short term charters, have

over 100 ships under our control worldwide.

I have written this message while in New

York, where Grindrod has been chosen as

the world’s number 1 listed shipping

company by Marine Money, a prestigious

American maritime publication. It is with

great pride that I will be receiving this award

amongst the cream of world shipping and

banking at the Waldorf Astoria Hotel in

downtown Manhattan at a special luncheon

to honour the award.



left to right:  John Hall, Murray Grindrod and Ivan Clark
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In February 2005, John Wilkinson retired from the

Marine Shipping Mutual Insurance Board.

Ivan Clark is the chairman of the board which

operates out of Newcastle-upon-Tyne in the UK.

John Wilkinson retires
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Ivan and John Wilkinson on John’s retirement

On the 24th May 2005, a dinner was held in honour

of the retirement of Mr John Hall from the Grindrod

board. John Hall served on the Grindrod board for the

last 8 years. Murray Grindrod delivered a speech

toasting John and expressing Grindrod’s deep thanks

and appreciation to John for his invaluable input to the

board over the years.

John Hall retires from the Grindrod Board
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left to right:  John Hall, Murray Grindrod and Ivan Clark

continued from page 1

Dave Rennie (pictured right) accepted the “Most Improved

Communicator and Reportor to investors” award from Frank

Reuvers (executive committee member of the Investment Analysts

Society) on behalf of Grindrod. I was abroad at the time.

I am also pleased to let you know that we have

been elected by the Investment Analyst Society of

South Africa as the most improved communicator

and reporter to investors during 2004.

What a company we have today! We are going

from strength to strength and growing bigger and

better all the time.

From New York, I go to Toyko in Japan where we

launch yet another vessel for the Island View Shipping

fleet and have the top echelon of Japanese shipping

and banking joining us for the Island View Shipping

/ Grindrod cocktail party. We have many friends in

Japan and it is so important that we meet with them

to thank them for the business done and look for new

business opportunities into the future.

Thanks to everyone at Grindrods for the wonderful

team effort and team spirit. If you are going to talk

good about Grindrods, shout it loud!

To our worldwide network of customers, suppliers

and partners we say thank you for business well

done, we look forward to doing more.

To our investors, Grindrod continues to steam

ahead and our promise remains that we will have

sustainable growth going into the future.
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on Grindrod acquires 50% of Sheltam Rail (May 2005)

Grindrod Limited has acquired a 50% share of

Sheltam Locomotive, Marine, Rail & Services, forming

a joint venture with Roy Puffett, managing director of

Sheltam.

Sheltam is a Port Elizabeth based owner and

operator of a substantial fleet of locomotives and has

operated throughout Africa. Currently the locomotives

are operating predominantly for the mines carrying

cargo such as Gold, Timber, Coal, Ferrochrome, Copper

etc.

In addition it has a marine division servicing offshore

marine power plants and an air charter business

servicing South Africa and adjacent countries.

Spoornet recently announced that they would be

creating a framework to allow private operators to

participate in South African rail services. This partnership

has therefore not only provided Grindrod with a good

investment opportunity but also a sound platform to

progress any rail privatization and concessioning

opportunities in Southern Africa.

Sheltam has the capacity to provide management

services to rail authorities as a precursor to

concessioning.

There are substantial synergies in cross marketing

opportunities between Grindrod and Sheltam which

can be capitalized upon and further positions Grindrod

to offer customers an integrated supply chain utilizing

owned service companies.

For more information on Sheltam, the number

one private rail operator in Southern Africa, please

contact Roy Puffett on either 083 626 1919 or  (041)

581 4400.

Sheltam locomotives operatiing in the port

Ivan Clark and Roy Puffett

Grindrod buys commodity trading & shipping business

On the 24th May 2005, Grindrod announced that

it had purchased the external commodity trading &

shipping operations of Seaboard Corporation of Kansas

City, USA.

The business was purchased as a going concern

with a substantial number of staff currently employed

in the operation joining the Grindrod group through a

newly formed operation, Atlas Trading & Shipping.

The business is operated out of Bermuda and South

Africa and is a major trader and supplier of agricultural

commodities worldwide.

This acquisition is the beginning of the

development of a commodity trading arm within

the Grindrod stable and will compliment current

operations within the group, particularly Island View

Shipping and the logistics division.

The acquisition will also provide a far broader

base of diverse activities within the Grindrod Group.
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The staff at Mitchell Cotts Maritime were visited

by the East Coast Radio "Coffee Cops" on 25th May this

year. A live crossing during the breakfast show on the

radio included an interview with Suzette

Jordaan and hand-outs of Dairy-Belle yoghurt to the

staff members. It was great to hear the name Mitchell

Cotts Maritime and Grindrod over the air. Stephen Pike

also handed Naveen Singh a donation towards the

“Winter Warmth” drive for the needy.

Mitchell Cotts Maritime raided by the “Coffee Cops”.

Letter of thanks to Mitchell Cotts from the Captain of The Stolt Capability.

Captain John Binnie suffered a heart attack while

they where berthed alongside in Durban on 5th January

this year. Ron Govender and the staff at Mitchell Cotts

Maritime ensured that Captain Binnie was well looked

after during his hospital stay and subsequently received

this letter of thanks from the Captain (letter shortened):

“Hi there Ron,

Hope you and the family are all fit and well and the

Stolt ships are not giving you as much of a hard time

as we did!! As you can see from the e-mail address,

I am finally back at sea and supposed to be as good

as new (well, perhaps just a little bit second hand). All

of my numbers are good now and I am managing to

eat only the right things and keep exercising every day.

The poor treadmill in the gym here has put in for a

transfer due to overwork (ha ha).

Our National Health System is very slow compared

with your great system, but I finally managed to see

a Cardiologist on May 4th and he has given me the all

clear so it all looks good right now. It seems there has

been little or no damage done.

So my friend, once again many many thanks for

the fantastic care and attention I received down there

in Durban. On another day and in another place I might

not have been so lucky and there could have been a

very different outcome. You only really find out how

good your agents are (and who your friends are) when

things go wrong, and I can honestly say I don't see

how anything that was done could have been any

better. Your care and concern really made a difference.

So once again, from myself, Brenda and Simon, a

great big thank you Ron (and all those in Mitchell Cotts

who also helped). I hope that I will be back in Durban

someday soon and try to treat you to some small token

of our appreciation.

All the very best, John Binnie”

A South African container ship, Ocean Africa

Container Line’s Range, was able to perform a quick

but dramatic rescue of nine seafarers off the Angolan

coast after their cargo ship capsized.

Range was on course from Cape Town for Luanda

when it received a radio call for help from the stricken

ship, the Bolivian-flagged Seresa, and Walvis Radio,

informing them that the Seresa’s cargo of fish meal had

shifted causing the 1127-gt ship to list dangerously.

When the list did not correct the crew abandoned

ship onto a life raft at a point 28 n.miles off the Kunene

River mouth. Fortunately Range was only 40 minutes

sailing distance away and was able to pick up all nine

crew, which included several South Africans listed as

Ocean Africa ship to the rescue
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passengers. During the pickup operation, the Seresa

capsized and sank. The rescued crew was taken to Lobito

in Angola before Range resumed her voyage.

article by Terry Hutson

The ECR “Coffee Cops” at Mitchell Cotts Maritime



The 2005 citrus season will potentially see more than

140 000 pallets going through the GJ&J Logistics facilities

in Durban over a period of four months.

Working with the Fresh Produce Terminal, GJ&J has

taken on a number of unemployed matriculants and

graduates and put them through vigorous training pro-

grammes to work during the citrus season in GJ&J’s

24/7 highly specialized operation. This we hope will give

them a taste of the industry and provide opportunities

for these students through coming seasons. All have

shown total commitment and diligence and the operation

has gone without a hitch since its inception in April.

Grindrod J&J Logistics Vitamin C Booster
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This is just one GJ&J initiative as part of its commit-

ment to social responsibility and embracing the Marine

Charter and its Balanced Scorecard.

Members of the Citrus Season team

Aid cargo donated by the people of KZN towards

Tsunami disaster relief efforts was so overwhelming

that Durban Int. Airport reached capacity, and the cargo

was relocated to the facilities of GJ&J Durban, for

distribution to local charities. The company viewed this

as a matter of social responsibility and, working with

The South African Red Cross Society, provided resources

and expertise free of charge.

The expertise gained managing significant volumes

of aid cargo to the SADEC Region (with plans for even

more growth) was a tremendous help.

Going global with World Aid Cargo
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Ivan Clark and Tim McLure with shipowner Takahiro

Kawana and his niece Miss Shiho Kawana, at the naming

and launching ceremony of the IVS Kawana in Japan on

Tuesday, 21st June 2005.

Launch of the IVS Kawana
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Left to right:   Mickey Wilkins, Chairman of Indlela NPO;

Derick Naidoo, Prov. Man. KZN SA Red Cross; Nombuso Afolayan,

GM KZN Grindrod J&J; Mike Fisher, MD Grindrod J&J

The IVS Kawana rushes towards the water.The naming and launching ceremony of the
IVS Kawana.



M A K I N G  WA V E S     A news update for the customers, suppliers and staff of Grindrod Limited

The Grindrod Group, recently supported and

accompanied a Trade Delegation to Athens arranged by

Omega Investments Ltd. The Delegation’s commission

was: "Doing business with South Africa: Greece's

gateway to Africa" and proved highly successful.

The background to the Delegation was to investigate

and identify synergies between the two countries that

could be of positive benefit to both.

The relevance would be the recent Greek experience

of preparing for the 2004 Olympic Games whilst South

Africa prepares for the 2010 Soccer World Cup - allegedly

a far bigger event than the Olympic Games. Delegation

Members consisted of high profile representatives from

the Fruit, Wine, Fishing, Leisure, Investment and Shipping

fraternity.

Held at the lovely Divani Caravel Hotel in central

Athens, the presentation programme was extremely

well organised, being divided into presentation sectors

with separate panels for each presentation.  Throughout

the day, there were some 60 Delegates attending the

presentations at any one time. The presentations were

varied and provided a lot of food for thought and possible

investment.

Dan Dalton, General Manager of King & Sons, Non-

Liner delivered a general presentation on the Group and

its possibilities as a South African Partner. The presentation

created a lot of interest and after the day’s proceedings,

a number of extremely useful contacts were made and

these should result in positive spin offs for the Group.

Interest ranged from investment opportunity, airfreight

of South African cosmetics currently purchased in South

Africa, representation on ships, water treatment systems,

Trade delegation to Athens
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a possible direct link with travel agencies in Athens and

finally the possibility of agency work with a major Greek

Maritime office.

Prior to the conference, the South African Delegates

were hosted at the home of the South African

Ambassador, Mr Jannie Momberg, where we were

extremely well received, wined and dined.

From a Group perspective, a useful exercise and we

are convinced that a number of business opportunities,

albeit small, will develop from the contacts made through

the Delegation.

Future Auto Carrier Transport Group (Pty) Ltd, which

is a joint venture between Auto Carrier Transport (Pty)

Ltd and Caiphus Khabana, commenced its new contract

on 1st June 2005 with the South African Port Authorities

in respect of the movement of vehicles within the Durban

Car Terminal.

 The vehicles handled within the car terminal are

imports, exports, the loading and unloading of the train

for import and export vehicles and vehicles arriving and

departing by road.

We anticipate that the volume of vehicles moved

will be in excess of 400 000 within the first year of

operation.

Future Auto Carrier Transport Group (Pty) Ltd
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from left to right:

Caiphus Khabana (Chairman, Future Auto Carrier Transport Group),

Bev Masson (Business Unit Executive of SAPO), and Desmond

Timothy  (Manager from Procurement SAPO Head Office)

Dan Dalton delivers a general presentation on the Group

and its possibilities as a South African Partner.



Sure Jet a Toyota Manufacturing “Supplier of the Year” finalist

June 2005
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“Something old, something new” is how part of

the popular saying goes and this applies to what’s

recently been happening in Unicorn Shipping.

Unicorn bade a fond farewell to the 44,651 tonnes

deadweight tanker SIMUNYE (ex-ENGEN SIMUNYE),

owned jointly by Engen and Unicorn, which was sold

at a high point in the market cycle. She delivered to

her new Norwegian owners in the port of Geelong,

Australia during June. Built in Poland in 1997, this well-

found and reliable ship has traded virtually all her life

between South-East Asia and Australia on charter to

the Shell Company of Australia. Popular with her Unicorn

crews and charterers alike, her numerical replacement

in the Unicorn fleet will be one of further ten new

tankers to deliver to Unicorn from Korean shipyards

between now and mid-2008.

The 630-TEU container feeder vessel RANGE, which

has been on charter to Ocean Africa Container Lines

from German owners for a number of years, was

purchased by Unicorn Shipping for continued charter

to Ocean Africa Container Lines. Although 22 years of

age, the ship was well-built by a respected specialist

builder of container ships, J J Sietas shipyard of Ham-

burg, and carries her age well. She will continue to be

managed on behalf of Unicorn by Scott Ship Manage-

ment, who managed the ship for her previous owners.

The ship serves ports in the Tanzania to Angola range.
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Each year, Toyota Manufacturing runs a “Supplier

of the Year” programme, culminating in an awards

function. In the motor industry, and in fact industry in

general, this is a very prestigious function.

It is quite exciting to have been invited to attend

this event, and then to be selected as a finalist for the

“Supplier of the Year” is tremendous.

Sure Jet International were nominated in their

category and were represented at the function by Pat

Young, Managing Director.

Sure Jet International can feel justifiably proud of

this achievement. Congratulations!

More ships for Unicorn Shipping

And now for something new. Unicorn Shipping

has increased by a further two ships its orders for

37,000 dwt oil products/chemical tankers placed at the

Shin-A Shipbuilding Co. in Korea. With a total of nine

ships of the SOUTHERN UNITY class ordered (of which

three are already in service), this represents the longest-

running series of orders placed by Unicorn in its long

history. The eight-ship orders placed at Szczecin Shipyard

during the 1990’s involved a mix of different types of

containerships and tankers, of which SIMUNYE was

one. With a further six 37,000 dwt tankers still to come

from Shin-A, and a series of four 12,800 dwt chemical

tankers on order at next-door yard Samho, some

interesting new names will appear in the Unicorn fleet

list over the next few years, featuring large animals

and South African mountain ranges.

But wait – there’s more! Although not destined at

the outset to be owned by Unicorn, four chemical

tankers will be built in Japan for long-term charter to

Unicorn Shipping. Delivering over the next three years

the two 25,000 dwt and one each 19,000 and 33,000

dwt ships will revive famous names previously borne

by coasters of ancestral company Thesen’s Steamship

Company – PONDO, ZULU, SWAZI and BASUTO –

this time gracing modern ships bearing Unicorn’s familiar

orange and blue livery and the Unicorn logo in world-

wide trade.

Pat Young (4th from right) with the other “Supplier of the Year” finalists.
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Grindrod joins the fight against malaria
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Every minute of every day, a person dies from the deadly

bite of the anopheles mosquito. And the victims are often

pregnant women or children.

In rural African villages where many of the pregnant women

and children sleep under insecticide-impregnated mosquito

nets, the rate of infection has dropped dramatically. Unfortunately,

through lack of money or availability, only 1% or 2% of the

population in malarial areas are able to sleep under nets.

Grindrod is combining some of its muscle with that of world

renowned National Geographic Explorer, Kingsley Holgate, his

family team and other sponsors in the fight against malaria on

the African East Coast from Mozambique to the Somali Border.

Kingsley’s malaria-fighting odyssey - the African Rainbow

Expedition - was launched at the Imax theatre in Durban on the

3rd of June. Some 300 guests attended the launch to wish

Kingsley and his team a bon voyage. Guests were received by

Zulu dancers and ushered into the theatre where the screen

filled with giant images of the Serengeti.

Dawn Msomi, a beautiful Zulu lady, and Barry Leitch (both in

traditional Zulu dress) welcomed all to the launch and introduced

Mr Jay Knott - Mission Director of US AID in Maputo, a man

dedicated to fighting malaria. He spoke briefly on the need to

support malaria prevention and then introduced the Holgate family.

Images of their past adventures played across the Imax

screen and then the big grey-bearded Kingsley Holgate took

the stage. He spoke about their life-saving mission (made

possible by Grindrod and their other sponsors) to distribute

nets to families in poor and remote areas. Kingsley particularly

thanked Grindrod and called on Ivan Clark to say a few words.

Guests were then served refreshments whilst media such

as SABC TV, Radio Lotus, East Coast Radio, journalists from

other publications and photographers buzzed around.   

At about 15h30, Barry Leitch asked all guests to follow the

Zulu dancers to the exit door of the Imax Theatre. Ivan Clark was

handed a razor sharp Zulu stabbing spear to cut the ribbon...

symbolising the start of the One Net, One Life campaign. With

sirens blaring, a police escort led the convoy of Land Rovers out

of Durban as they set off for their first stop at Shakaland.

From there, the expedition heads off towards

Pemba in Mozambique, handing out mosquito

nets at villages on the way.

On 30th June, the expedition dhow,“Spirit

of Adventure”, will be loaded with mosquito

nets and launched from Pemba in Mozambique

to sail to the most Northern part of the Kenyan

Coast. Another dhow will

sail around Lake Victoria,

  Africa’s largest lake.

A convoy of sponsored

Land Rovers and inflatable

boats will distribute thou-

sands of insecticide impregnated mosquito nets, anti-malaria

products and information leaflets in remote villages up estuaries

and through central and East Africa.

The expedition is expected to last about a year and will carry

Grindrod’s goodwill to some of the most remote parts of Africa,

and create greater awareness of the need to support the fight

against Malaria.

Comrades 2005
Grindrod Limited and its happy band of 60 odd volunteer

workers and 2 very energetic and enthusiastic DJs were once

again on Fields Hill bright and early on 16 June 2005. When

the first runners came past the Grindrod seconding station,

most people had already been there for 5 hours and when the

last runner came past it was almost 12 hours!

Our first aid station, housed in a Grindrod branded gazebo,

was particularly busy in the latter part of the day, as was the

Grindrod volunteer refreshment and braai area. The “Grindrod

nurses” were well organized and stocked and without them

some of the runners would never have made it to the bottom

of Fields Hill let alone to the finish line.

Our thanks to everyone who gave up their day helping to

make sure the runners’ needs were taken care of – without

you the Grindrod station would not be the success it is, and

we’re sure the Comrades Marathon would seem just a little

bit longer – well done!
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