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. Grindrod Bank offers a SHARP! banking solution.

In early 2007 Grindrod Bank finalised an
agreement with Net 1, to provide a card-based
banking solution to the informal, un-banked market.

Using Net 1’s technology infrastructure, the bank
now offers the un-banked wage earning sector a debit
card, which facilitates wage payments and offers cost-
effective banking services.

Agricultural, Mining, Construction and Fishing
industries are some of the areas which immediately
benefit from this system although the appeal and need

for such a facility has a far wider audience.

On a very wet, muddy day in October 2007, Gina
Goss (Grindrod Bank), Mlungisi Nogwaza (Net 1) and
Mfundo Pikwa (Net 1), set off to the Bryden Dairy
Farms in Kokstad. Their mission was to equip the 100
or so dairy farm employees with Sharp! debit cards.

The workers gathered in the milking shed and
listened intently as Mlungisi explained, in Xhosa, how
the system works.

“Your wages are paid directly onto your card, which
can be used to draw cash or purchase goods at retail
shops such as Boxer Stores, Rhino Cash & Carry, and
Spar. You no longer have to worry about being robbed
of your cash on pay days”

Mlungusi went on to explain that a heat and pulse-
sensitive scanning terminal would read a finger print,
which would verify that the owner of the card is indeed
the one making a transaction.

Net 1's technology is currently well-established in
5 provinces, facilitating the payment of pension and
welfare grants to approximately 4 million users. The
footprint currently constitutes 4600 point of sale devices
in 2500 retail outlets, a formidable platform off which
Grindrod Bank’s Retail Division operates.

For more information please contact Gina Goss on
landline no. (011) 459 1883 or send an email to
retail@grindrodbank.co.za

Gina, Mlungisi and Mfundo
set up at the Bryden Dairy

Establishing a
fingerprint record
for each employee

The new SHARP!
debit cards

[E GRINDROD
— BANK

. Grindrod Bank assigned an investment grade credit rating.

After a lengthy process and in-depth analysis, Moodys Investor Services has assigned an investment grade credit rating to

Grindrod Bank. This enables the Bank to target depositors that have a statutorily imposed limitation of investing only with

investment grade banks, such as Collective Investment Schemes (Unit Trusts and Money Market Funds) and some Parastatal and

State/Local Government organisations. For more information, please contact Andy Norton or Tony Van Niekerk on (031) 333-6632.

[E GRINDROD
— BANK



Grindrod, has teamed up with international group
Dubai Ports World (DPW) in a deal which has given
both companies substantial influence in running
Mozambique’s Maputo port, one of the fastest growing
harbours in the region.

Late last year Grindrod bought shareholdings in the
Maputo port concession company held by Mersey Docks,
a British port operator, and Portuguese terminal operator
Liscont after buying Swedish firm Skanska’s 12 percent
stake in November.

The deal also saw Grindrod, which initially bought a
12 percent interest in the Maputo port concession in
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. Grindrod increases its stake in the Port of Maputo

in Johannesburg and Pretoria. The port is believed to have
the potential to handle 30 million tons a year.

Prior to holding an interest in MPDC, Grindrod had
already invested in the Matola coal terminal at the Maputo
port. Grindrod has doubled the coal terminal’s capacity
to 3 million tons and will double this again in the next
few years.

The Maputo port car terminal, built by Grindrod, received
its first shipment of vehicles in December 2007. The
terminal has 1 500 slots available and has the capacity

to handle 50 000 vehicles a year. This will be increased
to 7 500 slots able to handle 250 000 vehicles a year.

2006, bring on board DPW.
Grindrod and DPW now each effectively own 24,74%

of Maputo Port Development company.

In the 1970s the Maputo port was handling 15 million
tons a year which declined during the civil war when
the port fell into disrepair. In 2006 the port handled 6.5
million tons, its best performance in 25 years. South
African cargo represented more than half of the exports
from Maputo.

This came after the MPDC took over running the port
in 2003. About R455 million was spent on restoring the
basic port infrastructure. Being closer to Gauteng, the
Maputo harbour will provide another option for exporters

Injection of capital allows Maputo volumes to increase > GRINDROD GRINDROD

MAPUTO CAR TERMINAL

MOZAMBIQUE LIMITADA

. MITSUI and Nissan Diesel SA award

The Grindrod Intermodal Cross Dock Operation was awarded
the best company of the year trophy for 2007, by Mitsui and
Nissan Diesel South Africa. The award ceremony took place
in Johannesburg on the 14th December 2007.

The cross dock operation in Durban is responsible for
unpacking the imported containerized cargo and for dispatching
the truck components according to specific orders, by road

to NDSA.
Left to right: Lindsey Heynes (Regional Manager), Sean Richards (Operations Director),
Shaun Dixon (General Manager), Mano Moodley (Operations Manager), Agrippa Dladla
GRINDROD . . . ) N ) . .
INTERMODAL (Co-orinator for Mitsui), Jady Pillay (Admin Clerk — Mitsui Account), Gavin Baldwin (Business

Unit Manager) and Bernadette Burger (Admin Manager)
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. Staff news - moves and new appointments

. Xolani new Grindrod Travel Sales Manager

Xolani joins the Grindrod Travel Team as Sales Manager — he has been
responsible for some top level negotiations with major companies in the
KZN region on behalf of SAA and we are expecting great things going forward.

Xolani joined South African Airways in September 1998 as a junior agent.
He became a team leader in 2000 and lead the team to the CEQ’s Service
Excellence awards. He later became Key Accounts Manager. He has a total
of 16 years sales experience in different industries, with 9 years airline and
travel experience.

GRINDROD
TRAVEL

. Hylton Gray new president of Weiss-Rohlig USA LLC

Hylton Gray, who was the Managing Director of R6hlig Grindrod until the
end of last year, bids South African shores farewell as he sets off to assume
presidency of Weiss-Rohlig USA LLC based in Chicago. We wish him well
in his new role. Hylton will remain on the board of directors of Rohlig Grindrod.

&

ROHLIG-GRINDROD

. Sarel Pretorius new MD of Rohlig Grindrod

Congratulations to Sarel Pretorius on his appointment as Managing Director
of Rohlig Grindrod with effect from January 2008. Sarel has a wealth of
knowledge and experience having been in the industry for 30 years, the last
8 of those with Rohlig Grindrod.

&

ROHLIG-GRINDROD

. Kevin Stone appointed Branch Manager for King & Sons, Jhb

Kevin Stone is the new Branch Manager for King & Sons Johannesburg
with effect 1 Nov 2007. At 47, Kevin has close to 20 years shipping and
management experience in both agency and clearing & forwarding, and
has worked for a number of C&F companies, as well as Nantai Shipping,
Green Africa Shipping Line, Ignazio Messina, and Unicorn Shipping.

During his early years with Portnet he became familiar with the workings
of the Durban Container Terminal.

Having spent a fair amount of time in sales
management, Kevin is firmly focused on King & Sons

Ships agents since 1881

customer satisfaction.

. Guess who'’s a grandad?

Congratulations to Mahomed Kajee, )
GM-liner (King & Sons) who earned ¢

the title of "grandad" for the first time!!! King & Sons

Ships agents since 1881

January 2008

o\



A news update for the customers, suppliers and staff of Grindrod Limited January 2008

. Update on the Grindrod supported Kingsley Holgate expedition

4.  ‘Africa Outside Edge’ Expedition —

lives through adventure.

It is almost a year ago now, that Kingsley and
his team set off from the Cape to follow the
outside edge of Africa distributing life saving

mosquito nets, reading glasses and books.

Extracts from Kingsley’s diary

We’'re caught in the eye of a sandstorm,
sand in the hair, eyes, mouth, nose, ears and
beard, sand in the food, in the bottom of our
battered enamel mugs of early morning

M At Cap Tagarit- a nomad's
tent serves as the
expedition base camp.

coffee. Sand in the canvas bedrolls and in
the engine oil. But sadly no sand in the
Captain Morgan, it's impossible, not allowed
here, strictly forbidden. We’re following the
outside edge of the Islamic Republic of  be aware of the danger of unexploded biltongs and braais, friends and family, so to
Mauritania where the wind blown sands of the  landmines. As Christmas gets closer we're all at Grindrod, best wishes for the New Year
western Sahara are arrested by the North all getting a bit homesick and talking about and thanks for being part of this crazy
Atlantic. After the storm it is unimaginably expedition to circum-
beautiful, the dunes washed smooth by the ’
wind and at night, the stars and the distant

navigate Africa. May we
continue to save lives

cry of jackal. Balaclavas, beanies, socks and through the generosity

jackets, the freezing desert nights bring back of Grindrod and our

memories of Namibia’s Skeleton Coast. But other sponsors.
that’s 19 countries and 7 months ago.
. For more from Kingsley’s
12 days after taking the ferry across the ) -

diary, please visit
Senegal River into Mauritania we reach the www.grindrod.co.za

high cliffs of Cap Blanc. We’ve survived the > click on “News”

desert coastline of the least populated country > click on banner

in West Africa — ahead of us lies recently “Kingsley’s diary” found

war torn Western Sahara, now part of on the right of the page.

Morocco where in the South we’ll have to

World Diabetes Day

Dr Pillay from the pediatric and
endocrinology department of Westville
hospital expressed his gratitude for
Grindrod’s contribution to the diabetes
fun day organized by his team on the
17 November 2007 - World Diabetes Day.

Children diagnosed with Type 1 diabetes,

receive 2 to 5 insulin injections per day and

will for the rest of their lives. The correct and heart failure do not occur later in life. This
nutrition and medication will ensure that important information was communicated to
further complications such as kidney disease children from all walks of life.
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